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Mepidnyn Extipnong / Valuation Synopsis

Kripto ypageiov pe vrdyeieg Béceic otdbuevong ent g 0dov AA.

AvTikeipevo:
[Tavtov 19-23, oto Aquo KaAiBéag cuvolkng emedvetog 6.806,03 T
Evto)éog: BriQ Properties AEEATI
Kpioym 30/06/2019
Hpepopnvia:
Hpepopnvia 10/06/2019
Avtovyiog:
H BriQ Properties AEEAIT vtoypgovton copgwva pe to N. 2778/1999 va,
Exonde Extipnong: ONUOG1EVEL 6TO TEAOG KAOE NueEPOLOYLOKOD EEAUNVOL KATAGTAOT
EMEVOVOEMV e TNV a&lo TOV EMEVOVGEDV TNG
Ayopaio A&io - Market Value copoova pe to eKTiunTikd TpoTuIe, To
Baon Extipnong: RICS (Valuation Standards Global & UK 10n éx8oon, 2017)

€ 5.509.000

Ayopaio Aia: (MENTE EKATOMMYPIA IENTAKOXIEE ENNEA XIATAAEX
EYPQ)
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Yroyn k. Avvag Amnootoiioov
A4 Ilavrov 25
176 71 — Kailibéa
29 loviiov 2019

Extipnon aiog erayyelhpotikod akivijtov £mi tng 0000 AA. Ildavrov 19-
23 010 Afjpo KaimO<ac.

ENOTHTA I -T'ENIKA

EIZATQI'H - ANTIKEIMENO

Metd and v evioAn cag va depeuvnBel n ayopaia alio Tov TAPATAVE® AKIVTOL KOl 0LPOV
gPELVNONKAY Ol GYETIKEG TOPAUETPOL KOL TO. YOPAKTNPIOTIKG TNG TEPLOYNG, 1M €Topeion pog €xet
OAOKANPMOGCEL TNV TaPOVGH £KOECT).

H eniokeyn ota akivnto mpaypoatonombnke otic 10 Iovviov 2019 evid 1 €kBeon g extipnong
éyel ovvtaydei and tov Miyain Kovpovon Dipl Eng (UPL) REV kot tqv Mapia Koiokvbd BSc
(Econ) kon éyet ereyybel omd v Aika Ayommtidov MSc (Econ) MRICS.

Avticeipevo g peAétng stvor m ektipnon g €0Aoyng a&iog Tov Tapomdve OKWATOL UE

kpiown nuepopunvia v 30" Iovviov 2019.

BAXH EKTIMHXHX
H napovoa ékbeon extipnong cvvtdydnke copeova pe:

v' Tnv éxdoon tov Ipotdimwv tov Tvufoviiov Awbvav Extiuntikdv Ipotomov tov étovg 2017
(IVSC)
v To Evponaikd [potura tov 2016 ¢ Evponaikic Evoong Extyuntikdv Opyavioudv (TEGoVA)
v' Tnv 10" ékdoon twv Extyuntikodv IMpotdmev tov 2017 (Red Book) tov Basiikov Ivotitohtov
Opkotov [payuatoyvopovov (RICS)
Ot oVV0dELTIKES ONADGELG TNG EKTIUNONG, 01 TAPUSOYES KOl Ol TEPLOPLOTIKOL OPOL, OMOTEAOVV
avaTOGTOGTO LEPOG TNG TOPOVGOS EKOECTC.
Q¢ «Ayopaio A&ia - Market Value» opiletar cOpemva pe to extiuntikd tpdétvma tov RICS
(Valuation Standards Global & UK 10m éxdoom, 2017) «To ekTiudpevo mocd yio T0 0moio €va
TEPLOVGIOKO oTOXEID 1 VIOYPEwoN Ba pumopovoe va avtoAlayel KATA TNV NUepOUNViol EKTIUNONG

HeTOEL TPOBuoL ayopaotn Kot TPOOLUOV TOANTY GE O CLVOAAXYN LE TOLG GLVIOES OPOLS TNG
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ayopds, VoTEPU A KATOAANAN EUTOPIKY TPomONoY, Kot Omov Ta PEPM evipynoav 1o kabéva pe

/

TANPN YVOGON, GUVEST] KO YOPIg EavayKaoUo».

XKOIIOX - MEOGOAOAOTI'TA
H extiunon mpaypatomoteitat yio. okomovg cvppdpemong e BriQ Properties AEEAIT pe to

N. 2778/1999 avagopikd pe Tig avaykeg amotipnong g ayopaiog aiag Tov enevdhoedv TG,
Youpwvo pe o vopo avtd, n BriQ Properties AEEAIT vroypeovton va dSnpoctengl 6to TEAOG
KaOe nueporoyloKod eEaUvVoL KATAGTOOT ENEVOVCEMV e TNV 00 TOV EMEVOVGEDMY NG, N omoia Oa
neprapPdavel v ayopaio agio tovg facilopevn oe £kBeon aveEapTNTOL EKTIUNTY.
H extipnon €yxel Paociotel otn MéBodo Zvykprtikmv Xtoyeiov (Comparative Method) kot ot
MéBodo Ipoc&opinuévaov Tapsokdv Poov (DCF). Avdivon tov 600 pedddmv mopatibetor oto

[Mapdptnua g mapovcog Ekbeonc.

KYPIOTHTA KAI AAAA OGEMATA
H extipnon yiveton pe v mapadoyn 0t 10 akivnro dwbétel kabBapoig tithovg (Tovg omoiovg,

®o1d60, dgv £yovpe eAEyEel) kan elvar elebBepo TEPLOPIOTIKOV OpoV Kol SKAOUATOV TPiTOV €T
avtob oL Bo propovoaV va ExNPedcovy TV atio Tov.

Aev mpaypotomomoope ovte £yovpe LVIOYN HoG KOTOwo TEPPOAAOVTIKO EAeyxo N GAAN
TePPAALOVTIKT £pgLVa 1 EPELVA TOV £3APOVG TOV EVOEYOUEVMS TPAYUATOTOWONKE GTO oKivnTo Ko
mBovadg eviomice poAvven 1 TV TOavOTNTO LOAVVOT|G.

Eniong, mpémer va onuewwbel o6t1 guPadopétpnon tov Ktpiov kobdOSC kot Olepebivnomn ToL
KaBECTAOTOG 1010KTNGI0G TOV 0EV TPAYUATOTOMONKAY GTO TAAICIO TNG TOPOLGAS HEAETNG OO TNV
eToupeia pog.

Kotd v extipnon dev vroloyiotnkov @Opot mov pmopei vo TpoKOWouy amd v TOAnon M
picbwon Tov Ktipiov.

Téhog, dev mpaypatomombnke EAeyyY0c Yoo TN OTOTIKN €MAPKEWN, KOODG Kol yioo TV apTio
pLoévmon, TV ApTio. AELToVpYio TOV EYKATOCTACEMV Kl TOPOYMV NAEKTPIKOV PELLATOS KOl VOPELONG,
00TE Y10l TN COGTN £PAPULOYN THAEP®VIKOD SKTHOV, KAO®DS Kot AOUTMV EYKATAGTACEWDV OTOPAITNTOV

Yo TN Agltovpyia TV KTipimv.

YTOIXEIA XTA OIIOIA BAXIETHKAME
[Mveton n mapadoyn 6TL o1 TANPoopieg o1 omoieg mapacyEdnkav oe pog and tov EvtoAéa pog

etvan mnpetg ko axpipeis. MapdAinia n extipnon Paciotnke og TITAOVG KTNOMG, OIKOSOUIKES AOEIEG,
o010 KaTOWE®V, TOTOYPOQIKd dtaypdupata, Pefoidoelg mepaimong dadikaciog vraymyng 6Tovg

VOOV TaKTOTOINoNG TVYOV aVBaPesLOY, ohmTpla cLUPoOrata, KAT.
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EMIIIETEYTIKOTHTA
Emonpaiveror 011, cOpQove e TNV TOMTIKY NG Toupeiog poc, mn mapovoo £kBeorn elvar

EUTIGTEVTIKY KO TO TEPEXOUEVO TNG OmevOHVETOL KOTE ATOKAEIGTIKOTNTO GTOV TOPOUANTTN KOl Yo
OKOTOVG EVIUEPMOTC TMV OIKOVOUIKADV KOTAGTACE®MY Kol CUVTOENS TOV EVIUEPMTIKOD OEATIOV NG
BriQ Properties AEEAIL. Amoyopedetal OmoOldNTOTE aAvopOpd 7 OvVOSNUOGIELOT HEPOLS N
0AOKAN PTG TNG £KBEONC G€ 0OMO10OMTOTE £VIVTO 1) LEGO, YOPIC TNV TPOTNYOULEVN £YYPAPT EYKPLON TNG
etapeiog pog. H etarpeia pog dev avayvopilel kapio evfovn Evavtt tpitov.

Me ektipnon,

IMa v Abnvaixn Owovopukn ETTE
JLL Alliance Partner

evu

AOHNAIKH OIKONOMIKH ,,,.,,.,E opean Vaer
OIKONONIKOI ZYMBOYAOI - ZY

AOI& mm all }(oumo\l*ﬁ
LYMBAZEQN - OPIZMENHE EYBYNHE l\V/\GQ"““ "“
MOYPOY AGHNA 106 74
THA. 46,00.17
A®M: 095606277 “AOY: A AGHNQON
Aika Ayomnridov MSc (Econ) MRICS Muyding Kovuovcnq DIpI Eng(Upl) REV
I'evikn AtevBovrpla Yrevbvvog Extyumoewv

. 7 g <
/ POt A

Moapio Koiokv0a BSc (Econ)
Extymrpla




AOHNAIKH JLL
' OIKONOMIKH @

ENOTHTA II - TEXNIKA XAPAKTHPIXTIKA

TOINIOG®EXIA - EYPYTEPH INIEPIOXH
To vnd extipnon oaxivnto Pploketoar emni g 0000 AA. Ildvrov 19-23 otmv mepoyn g

KoABéag, Teprpeperaxn Evotnta Notiov Topéa (cvvietaypéveg ETZA 87 oe tuyaio onueio tov
owcomédov - X: 475094.91 & Y: 4201042.331).

To okivnto elvar og  gdkola
npocPacio onueio ko améyet:

v 100 p and ™ Aeo@. Zuyypod

osoi0zy

V190 p  and 10  Ildvtewo
[Havemomuo
V26 gy amd v mhoteia

2UVTAYHOTOG

000402r

v 50 YA omo 1o Aebvéc Agpodpopio
Anvov «ElevBéprog Beviléroo»

0560028

475050 475100 475150

Aed0vvon:

V' 086¢ AL TTavtov 19-23, KaAlOéa
v' Owodmedo evtoc OT 245

To owko6med0 dra0éTer TpdommO:
v" Mnxkovg 20,70u pog Tnv 086 AA. TTdvtov
Emoavewa

v 1.137,28 tu

AN /l',' \". <t

IInys: http://gis.ktimanet.gr/iwms/ktbasemap/default.aspx

L EOviko Krnuatoldyio & yoproyppnon AE - http://gis.ktimanet.gr/wms/ktbasemap/default.aspx
7



AOHNAIKH JLL
OIKONOMIKH @

Emeoaveies kou Xpnyoeig Kripiov ava Eminedo

5 . Emgaveio Em@avewo avéa
Eninsoa Iepyypaon o) emingdo (tp)
1 30 vrdyelo ®éoelg otdbevong (24) 1.012,97
1.126,72
2 30 vrdyelo Aowroi Bonntikoi Xdpot 113,75
3 20 vdyeo ®éoelg otdbuevong (24) 1.047,47
1.126,72
4 20 vdyeo Aowuroi Bonntikoi Xdpot 79,25
5 Lo vdyeto Oéoeig otdbuevong (6) 553,92
6 1o voyelo BonOnticoi Xopor Amobnkaov 394,83 1.126,72
7 1o voyelo Aowroi BonOntikoi Xdpot 177,97
, Kvplog Xopog
8 Io6yao (I'pageio AiBovoeg) 338,83
, Aowrol Xdpot
9 Iodyeo (evtoc TA) 110,05
10 Iodyeo BonOnrtikoi Xopor Ztabpevong 212,68 771,94
, Aowoi BonOntucoi Xdpor
1 Iodysio (extOg XA) - KMPOKOGTAG10 S10LpLYNG 19,90
, Alhot Xdpot
12 Icoyeio (Hunmoi0pion) 90,48
13 Icoyeto / Tatapt Bondnrtucdc Xopog IMatapion 34,65 34,65
14 log Opogog Tpageio (AvTtikd Tpne) 265,00
15 log Opogocg Ipageio (Avatoikd Tunpa) 276,08
. Kvprog Xmdpog
16 1o Opogog (N.4014/2011/ AA537356) 78,69 764,48
. Kvprog Xmpog
17 log Opogog (N.4014/2011/ AA537356) 6546
. Aowoil Xdpot (Kevrpued Khpakootdoto,
18 1o Opopog Avelxvotpog & KApokootdoo dtapuyng) 7925
19 20¢ Opogocg Ipageio (Avtikd Tunqpo) 265,00
20 20¢ Opogog I'pageio (AvotoAkd Tunpo.) 276,08 620,33
. Aowroi Xopotr (Kevrpikd Khpaxootdoto,
21 206 Opopog Avelxvotpog & KApokootdoo dtaguyng) 7925
22 30¢ Opogog I'pageio (Avtikd Tunqpo) 265,00
23 306 Opogog I'pageio (Avatoikd Tunqpa) 276,08 620,33
. Aowroi Xmpot (Kevrpikd Khpakootdoto,
24 305 Opogog Avelkvotpag & Kipokootdoto dtaguyng) 7925
25 40 Opogog I'pogeia (Avticd Tuqpa) 265,00
26 40¢ Opogog Ipageio (Avatoikd Tuqpa) 276,08 620,33
. Aowoi Xmpot (Kevrpikd Khpokootdoto,
27 40g Opopog Avelkvotpag & KApokootdoo dtopuyng) 7925
28 Adpo Aowroi BonOntikoi Xdpot 84,29 84,29

XYNOAA 6.896,51 6.896,51
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TEXNIKA XAPAKTHPIXTIKA

R O @épav opyoviopog 00 Ktipiov efvar omd OMAMGUEVO c’sm)poéiaua Ko
opyavioud TANP®oNG amd OTTOTAIVO0OOUES
Owse To Kovpodpato aroTeEA0HVTOL AId VOAOTETAGIATO ONUOVPYDOVTAS EEMTEPIKA
wes 0L GUVEYN EMUPAVELD, KPLOTAAA®DV
Emuxédioyn [TAdKO OTAGUEVOL GKVPOSEUOTOC
. H 0¢ppavon kot 0 KMPOTIGHOG Tpayatomolovvtot HEcm povadmy fan coil
XvoTipoTto . , . . , .
SEnc/ 7oL £xovv TomofeTnOel TEPIUETPIKA TOV YpaeiwV dimAa ota eEwTEPIKA
,\I’ Kovpopata Kot vrootnpiloviot amd povadeg Oepuotrog. O aepiopdg yiveton
0éppavong . , , . ,
LUEG® SIKTHOL OEPAYWMYDV TOTOOETNUEVOV GTIV YEVOPOOT).
Xvotnpo To axivnro draBétet emapkn AVTOLOTO GOGTNLO KOTOLOVIGUOD VOOTOG LLE TN
mupocPeong xpNoN EWIKOV KeQoA®V (sprinklers)
Yodpoavika Tomikd
Kéto and 10 yevdondtopo tpéyovv ot GOANVOGELS OEpravong KMUATIGHOV
. KO Ol NAEKTPOAOYIKEG EYKATAGTAGELS PELLOTOSOTMV Ko data.
Hiextpuka , , , . . .
2V yeudopon opukt®dv vadv 60 X 60 &xovv tomobetnBel yovevtd
QOTIOTIKA @Oopiov.
To xtipro dwbétet BMS, chotpa mopaviyvevong, KMUOTIGHOU, KAEGTO
KOKA®UO PE KAUEPEG aoPareiag, cOOTNIA adtdAeTTNG TapOYNS woyvog (UPS)
IIpocOera Kot niektponapaymyod Cevyog woyvog 700 KVA. Téhog, 6A0t ot bpopot
SBETOVY VITEPLYOUEVO OATEDD KATOOEY TV OTolwV dEPYOVTUL
KOAOOUDGELS, EVA GTO 1GOYEL0 Kol TOV 40 OPOPO VITAPYOLV Kol YEVOOPOPEC.
LRI o] To axivnro Bpioketal o€ TOAD KOAN KATAGTOGT GLVTNPNG
aKWijTov MTo pp 4l n npnong
IMOAEOAOMIKA XTOIXEIA
OAEOAOMIKA XTOIXEIA & OPOI AOMHXHX \
Emeavera owkonédov 1.137,28 tn
oT 245
AptiotnTa* 150,00 tu (rapékkion wpo 14-3-1953, 112,50 )
Kotd mopékkiion [Mopéxxiion wpo 14-3-1953, 112,50 tp
Zvv"raksc‘mg 2.40
oopnong
Kéioyn 70%
"Yyog -
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Alliance Partner

YYNOIITIKH AZIOAOT'HXZH TOY AKINHTOY (SWOT ANALYSIS)

Strengths - ITAgovekTiipnata

v Apeon npdoPoon and ™ Aew@. Zvyypol

v KoAn To10TnTa KaTaoKELTG

v ZOyypovec texVoLOYIKEC TPodaypoapsc (Ty choTnu
eléyyov BMS, «Aeotd6 xOKAopo pe  Kopepeg
acpoieiog, UPS, kAm)

v' Meydhoc apdpdc Béoemv otdbucvong ota vdyel
TOL KTIpiov

v To chvolo Tov akwvitov &xel viaydel otig dlaTdelg
tov N. 4178/ 2013 kot 1 dadikacio VEaymyNS £xet
nepaimbel Paoet g v’ apBudv 3346409/27-5-16

BePaimong mepaimong

Opportunities - Evkaipieg

v’ Ze Gueon eyyvutnTo pe T Ae®@. Zuyypon

v’ e meployn He EUmoptKky xprion YNg

v Mikpdg apOudc akivitov oe dueon gyydtnta ue to
vtd  extiunon mov  va  OwBétel  cUYYPOVECS
TPOOLALYPOPES YPOUPELOLKDY YDPWOV

v’ Zradiokn Pektioon Tov otkovoulkod kKAMpatog

10

Mewvektiporo - Weaknesses

v AguTEpEDOVGH TEPLOYT Y10, YPOPEID

Amellég - Threats

v E0Opanotn M TopoTpOOUEV GVOKOLYT

OTNV OYOPE ETAYYEALATIKDV OKIVITOV
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ENOTHTA III - TOIIIKH AT'OPA

TOIIIKH AI'OPA
o tovg okomolg NG ekTiunoNg mpaypatomomOnke evoeAeyng £psvva ayopdc Omov

oLAAEYON KOV GLYKPLTIKE GToLy el PIcBMOoE®V Kol TOANCE®V amd TV Tomkn ayopd ¢ KoaAAiBéag
(v &yybg oAAE Kol TNV €LPLTEPT TOV EKTIUADOUEVOD OKIVATOV TEPLOYN), TO ONOI0L GTI GUVEXELL
TpocapuooTNKay pe Bdon v akpiPn tomobesio Tovg (epmopkodOTNTA, TPOSPAGIUOTNTO, KAT) AAA
KOl TOL 1O10ATEPA YOPAKTNPIOTIKG TOVG (EMPAVELX, TOLOTNTO KOTOUOKELNG, KATAGTOGN GLVINPNONG,
KATT) ®GTE VO TPOGOUOALOVV GTA YOPOKTNPLOTIKA TOV VIO EKTIUNGN AKIVITOV.

"Exovtag avalvoel v ayopd ypogeiwv otnyv meployr], cvunepoivoope 0Tt ol pohmtikés asieg
omv mepoyn, kovpoivovtor avdupeco ota € 7 — 15/ tw/ pva pe 10 youniotepo GKpo TOL
npoavagepBEVTOC €Opovg va apopd Ypapeia eite 6€ TAPATAELPOVS OPOLOVG TG AEWE. ZVYYPOD gite
o€ KTipl peyoAVTEPNG TOAMATNTOC €Ml TNG GLYKEKPIUEVNG Ae@POpov. To vynidtepo AKpo TOL
TpoavapePOBEVTOG  €0povg 0popd  akiviTo VYNAOTEP®V KATOOCKELOGTIKOV KOl TEYVOAOYIK®OV
TPOJIYPUPOV ML TNG Ae®. ZVYYpOV.

AopBdévoviag vroéyn Toug TAPAYOVTEG SIOUOPOOONG NG OYOPds YPUPEi®mV TOGO GTN AEMO.
Xvuyypo¥ m omoio amotedel Tov KOplo AEOVO EYKOTAGTOONG EMYEPNOEMY GTA VOTIOL TPOAGTIO. TNG
ATttikng, 660 KOl GTOLG TAPATAELPOVS SPOUOVS OVTHG 6To VYOG Tov OMuov KoaiiBéag, Omov
Bpioketor o VO ekTiuMon oKivNnTo, KOTAAYOVLE GUUTEPAGUATIKA OTL | {NTNOM Yo YPAPELOKOVS
YOPOVS VYNADV KOTOOCKEVAGTIKOV TPOTUTMV GTNV TEPLOYN EVOL EVEPYN, EVO 1M TPOGEOPA
AVTIOTOYY WV KTIPIWV OPKETA UIKPOTEPT), LE OMOTELEGLA Y10 TNV LAO EKTIUNGON 1010KTNGi0 VO duvaTot
va emrevybel ootk ol 010 TANCIECTEPA TTPOS TO LYNAOTEPO GAKPO TOL TpoavapepBEVTOC
gvpovg, ot ota € 11/ T/ pnva, 1 omoia €QaprOleTal GTOVG KOPLOVG YDPOVS YPUPEI®VY NG VIO
ektipumon wokmoiog.

AVOoQOopIKd e TIG TYES TOANGCNS TOV EMKPATOVV GTNV TEPLOYN, AVTEG EMIoNG 0ONyoLVTOL ATd
TIg paelg o1 omoieg €yovv mpaypatomombel ot Aewe. Xvyypold Kabmdg oTIG OgVTEPEVOVGES
Ton00EGIEC, TO AYOPAGTIKO KO EMEVOVLTIKO EVOLAPEPOV LEUDVETOL OLGONTA.

INa v 066 AA. TTdvtov, 6mov PBpicketal T0 VO EKTIUNGT AKIVIITO, CLUTEPOIVOLLLE OTL Ol TUYUEG
TOANONG Kopaivovtor Alyo younAdtepa kot petatd € 1.400 — 2.100/ tp pe tic {nrodueveg va
vrepPaivouv 10 mpoavagepBEy €vpoc. Zuvenmg kot Aopupdvovtoc vroyn tnv tomobecsio Tov Vo
EKTIUNOT OKIVITOV, TNV TOLOTNTO KATOGKELNG TOV KOl TG WOAHTEPEG TPOOLAYPOUPES TOV, OAAN KOl TV

emupaveld Tov (avodoun tepimov 3.500 t) kataAnyovpe oe TN ToOAnong ion pe € 1.850/ T,
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ENOTHTA 1V —- EKTIMHXH
H extiunon éyxer Paciotel ot MéBodo Ilpoeopinuévov Tapeiakov Podv (DCF) kot ot

/

MéBodo Xvykpitikdv Xtoryeiwv (Comparative Method).

ME®OAOYX  KE®AAAIOMNOIHZHYX ME IIPOEEO®AHIH  MEAAONTIKQN
XPHMATOPOQN (DCF)

To vrd extipumon akivnto givor TApog piobopévo oe évav ricbwot (Unisystems), pe cuvolkd
emmotonomuévo picbmua € 366.717,36.

O1 Baowkég mopadoyéc ot omoieg viobetobviaw Kotd TV epapuoyn g pebodov (DCF)
neplhapupdvoov 10etn mepiodo peréng evod m eiompoén tov pcbopdtov yivetoar pnvioimg
npokataforikd. Exovv Anebel vmoyn Acttovpycd €E0da kat dev Exel TpoPArepbel pecttiky apoPn
nicbwong katd v TdAnon Tov akwnitov (exit value).

Emumiéov, kot 660V apopd oTic mopadoyés mov viodetnOnkav, 0 GLVTEAESTNG KEPAAOLOTOINONG
omv &Eodo (exit yield) vrmoloyiletar og 7,75% evd 10 pecOOTAOMGUEVO EMTOKIO TPOEEOPANONG
(discount rate) vmoloyiletan oe 9,48% vyia t0 cvykekpyévo axivinto. To emitokio mpoeEdHPAnomNg
emnpealetal amd TV Katdotaon g owovopiog oAAd Kot TS amoitioels eVOG LEGOL EMEVOLTH GE
avdAoyov Tomov enevovoelg kot Kabopiletar amd TIC amoddGEIS TV OKVIT®V, ToV puiud avénong
tov evokiov (mpoPAéyelg IMF), ta yoapaktmpiotikd tov ypnotav (eepeyyvdmta mcbmt) & opot
picbwong) kabmg Kot TV KoTdoTao TOU AKIVITOV.

H mopadoyn vy tov ATK (2019 — 2024) Boociletor otig mpoPAiéyelc tov AteBvoug
Nopopatikov Tapeiov (IMF) ywoo tqv EAAGda (International Monetary Fund, World Economic
Outlook Database, April 2019).

H ayopaia a&ia tov akivitov pe t péfodo KEQAANIOTOINGNG AVEPYETOL GTPOYYVAOTOMUEVO GE

€ 5.316.000.

YYT'KPITIKH ME@OAOX (COMPARATIVE METHOD).
Mo mv egpappoyn g Zvykpitikng Mebodov mpaypoatonombnke evoeleyng €pevva ayopdg

OOV GLAAEXONKOY GLYKPITIKA GTOLXElD TOANGE®V amd TV Tomkn ayopd e KaAlBEag (tnv yyig
OAAG KO TNV EVPVTEPT TOV EKTIUMUEVOD OKIVIITOV TTEPLOYT]), TO. OTTOI0L GTN GLVEYELN TPOCAPUOGTIKOV
pe PBaon v akpipr] tomobesio tovg (spmopikdnTa, TPOoSPacIdTnTe, KAT) dAAL Kol T Wwitepa
YOPOKTNPIOTIKA TOVS (EMPAVELD, TOWOTNTA KOTOOKELNG, KATAOTOCT GLUVTINPNONG, KAL) (OCTE Vo
TPOGOUOIALOVY GTA YOPOKTNPLOTIKAE TOL VIO EKTIUNOT AKIVITOV.

H oayopaic oa&lo tov oakwvintov pe 1t péBod0  GUYKPLITIKOV  oToeimv  avEpyeTal

otpoyyvromomuéva o€ € 6.279.000.
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YYNOEXH AITIOTEAEXMATQN
Yrofuilovtag to amoteAécpato Twv dVo Tapomdve pneBOdwv pe cvvieheotn Papvtntoag 80%

vy ™ péBodo ersodnuatog kot 20% yio ) péBodo cuykptikdv ototyeimv, kabmg Bewpovpe OTL N
pébodoc DCF amodidet opBotepa v a&ion epOGOV TPOKEITAL Y10, EMEVOVLTIKO AKIVITO, KOTAAYOVLE

OTIG TOPOKAT® a&ies:

Extiun0sioa Yro0popévn
M£0060g Aéio Bapitta Aéia,
(3) ©
Yvykptrikn Mé6odog 6.279.000,00 20% 1.255.800,00
Méb6odog [Tpocddwv (DCF) 5.316.000,00 80% 4.252.800,00

['eviké XOvoro (oTpoyyvromoinuévo) 100% 5.509.000,00

H ovvolikn ayopaio aia tov extypdrar og € 5.509.000 [[Tévte Exotoppvpia Ievtakdoieg

Evvéa Xtudodeg evpm] pe kpioun nuepounvia extipnong tmv 30" lovviov 20109.

TEAIKA EXOAIA
opeova pe T Extyunricég Odnyieg — Odnyia 10 tov Extiuntikadv [potdnwv tov RICS (10n

€K000M), Bo TPETEL VO ETGTHGOVLE TNV TPOGOYT GO 6TO OKOAOVOO GYOMO GYETIKA LE TIC TPEYOVOES
GLVONKEG TNG AyOPOC.

H mopovoa evbpavotrn «kotdotacn Tov  O01eBvolg  xpnUOTOTICTOTIKOD  GLGTHLATOG,
ocvumepthapfovopévng g amotuyiog SIcmong HeEYAA®V Tpamel®V Kot GAA®V XPNUOTOTICTOTIKOV
wpovudtov, &xel avénoet tov Pabud afefoardotnrag otig ayopéc akvntov debvac. Méosa oe avtd 1o
nepPdArov, givarl mBavo ot TYéG Kot ot a&ieg TV oKtV va d1épyovtal pia tepliodo CNUOVTIKNG
LETAPANTOTNTOS KOTA TN SLAPKELL TOV SOCTNLOTOS TTOV OTOLTEITOL TPOKEYUEVOL OVTEG Ol OAALYES VL
amoppoPnBoHV amwd TNV ayopd Kot VO TPOKLYOLV TO OVOAOYO GUUTEPAGLOTOL.

Yuven®s, 0o GLVIGTOVGOE Ol EKTIUNCELS VO, ETAVOAAUPAVOVTOL GE TAKTO YPOVIKE O10GTILOTO
Kol og mepinmtwon ddbeong tov akvnTev vo £govv mponyndel eeldikevpéveg ey YEALATIKES

oLUPOVAEC.
MNEPIOPIEXMENH EYOGYNH ENTOAOAOXOY - EKTIMHTH

H pelém extipmong éxel ovvtaydei amd v Adnvaikr Owovoukn - JLL Alliance Partner yuo
Aoyaploopd g etoupeiag BriQ Properties ocOpemva pe tovg 0povg kot Tig mpoimobécsel mov

avaeépovtol otn ovppacn avabeong ektuncemv pe nuepopunvia 10/06/2019.
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PQTOI'PAPIEEX AKINHTOY
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Tpagpeia Khyoxootaoio ktipiov

Oéoeig ordbuevons vmoyeiov Server room
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SOoppova pe ™ Mé00d0 Tvykptik®@v Xtoyeimv, 0 Tpocsdloptopog g a&log Vo aKIviITOU
yivetal pe Baon to CLUTEPACUOTO TOV TPOKVITOLV OO £PEVVO. KOl GLAAOYN OTOLEl®V, ONAON
CLYKPITIKOV OTOWEI®V 7OV a@opohv okivnta Tov 7opovctdlovv Tn HeyoADTEPN OUOOTNTA
YOPOKTNPLGTIKOV LE TO KOTA TEPIMTOOTN VIO EKTIUNOT aKiviTo, KABDS PLGIKE Kot TANpoPopieg Tov
TPOEPYOVTOL OO EONUOVEG TNG TOTIKNG KTNHLATOYOPAG.

Or xvpudtepol mapdyovieg mov cvvumoloyilovtolr Katd TV epoapuoyn g MebBodov
ZVYKPUTIK®OV ZTOtKelmV Kot TPokeévoL va ektiundel pe akpifela n a&io evog akvitov Tapdpoto pe
10 VIO eKktiunomn, lvar kat’ apynv M Tomobecion kot ot duvatdtnTeg mMPOcPaons. Enuoavtikol
TOPAYOVTEG TOL AQpPAvovTol TavTdYpova VTOYN Yo TNV ekTipnon g a&lag, amoteAodV 10 minedo
TPOCPOPAS Kot {NTNoNG, 0ALG Kot 1 €V YEVEL KATAGTAGT KOl PELGTOTNTA TNG KTNUATOYOPAS KOTA TN
YPOVIKY| GTLYUN TNG EKTIUNONG KOOMG KOl 1] EUTOPIKOTNTA, KATAGTACT], TPOSIAYpAPES KOt NALKio TOV
OKIVITOV.

Me v M£006o g Apeong Kepararomoineng, n ayopaio a&io tov vrod e&étaon akivntov
TPOKVTTEL OO TV KEPOANOTOINGCT] TOV ETNGLOV ayopaiov pobopatog mov AapfPavel 1 dbvotot vo
AGPet 0 eKAOTOTE 1O10KTHTNG/EMEVOVTNG OO TNV EKUETAAAELGT TOV.

[Tpokeévov va epappocdei n cvykekpyévn pébodog, Ba mpémel va veiototon ayopd yio
pobooels avtictoyyov axkwvntov. Booikd poéko mépav TV CLYKPITIKOV HICOOUATOV  TOV
GLALEYOVTOL KATOTILY £PEVLVAG, £XEL O CLUVTEAEGTIG KEQAAOLOTOINGTG.

To kaBapd elompaTTOUEVO ETNGL0 EVOiIKIO TPocdtopileTon GV apapeBodv ot emiPapivoelg Tov
€xel o WokNG (£€0d0 cLVTNPNONG, OCPAAGTPO KAT), o1 omoieg dev eivar otabepéc Yoo kb
axivnto oAl eEapTdvTaL Ao J1APOPOLS TAPAYOVTES (TahondTNTa, ¥PNON, Opot HicOmONG KAT).

O ovvtereoTG KEPAAOLOTOINGONG TPOKLATEL OO GLYKPITIKA GTOLYXEID TOANGEDV ETEVOVTIKOV
KWV TOV, 0E00UEVOL OTL Eivan Yvwot N ayopaio aio Kot To picOmpo evog akiviTov.

Emmpedletonr and 10 picko g emévduong, v eepeyyvdtTnTa T0Lv LIGHMTY, TV KOTAGTOCN TNG
KINUatayopdc, Tov puiuod eBopds Tov aKvitov, TV (POt TOL KAT.

[No tov vroloyiopd g a&lag tov axwntov Pdcet g peboddov dueong kepaiaiomoinong,
aKolovBeitan  TOPAKATO GEPE EVEPYEIDV:

V' ZuMOYY GLYKPITIKAOV GTOLEIOV OV a@opoly ot eboTikéS aieg TopOUOIOV OKIVAT®OV TNV
€yyhg TOL OKIVITOV TEPLOYN

v EQuproyn cuyKpITIKOV GTOEI®V 0TO EKTILOUEVO aKivNTO, pe KatdAANAN 61dOuon Aappdavovtag
VoYM XPOVOo, LIcBOTY, SLapKELL, TOTOOEGIN KOt YOPAKTNPIOTIKA OKIVI|TOV

v YRoloyiopog tTmv unviaiov £608mv 1ov amoppiony amd TNV eKpeTdAAevon/nicfmon Tov aKiviTo

v Yroloyiopog tmv eTHoimv £60d@V Tov amoppéovy and tnv ekpetdiievon/picOmon Tov akviTov
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v E@apuoyf] cuvieleotdv £Tnolog omoddoonc ovAAoyo HE TNV KOTAGTAON TNG olkovouiac, tnv
EUTOPEVGILATNTO KO TO €100 TOL OKIVITOV

V" Yroloyiopdg g ayopaiog a&iog Tov EKTIUMUEVOD GKIVATOV PACEL KEQUANOTOINGTG TG ETACLOC
TPocdO0V OV amoppéet amd TNV picBwon Tov.

v T v gpappoyn g nebddov, vrodétovue Oti 10 £tioto picbBopa Oo Aappavetat oto dtnvekic.

H ovykexkpyévn mpocéyyion ypnoonoteitol povo 0tav 1o vd peAétn axivinto Ppicketot oe

E0PULOUEVT] KTNUOTOYOPA KOl LEdpyovv a&ldmota cuYKplTikd ototyeio pobdoewny mopduolmv

akwvntov. H pébodog avty epapudletor kot oe okivnto mov &ivol kKevd, ®GTOGO OLVOTOL VO,

uiebmBovv, kabmg kal oe akivita wov givorl piobopéva ota entmeda TG ayopaic.

Yg MEPMTMOELS EMEVOLTIKMV OKWVINT®V OOV deV LIAPYOLV 000G AEIOMIGTO GUYKPLTIKE.
otoyeio TG ayopds yio TOANGELS, N ayopaia agia Tov akivitov vroroyileton pe v Hpoggdoinon
TOv Melhovtik®Ov Xpnpoatopo®v. H pébodog avtn sivor mpotyuntéo, kabmdg avodvel OAEC TIg
ETNO1EG AVENTELS KO TO ££000 TOV O10KTNTY.

opeova pe avtn ™ pébodo, N ayopaia a&io VOGS aKVITOL TPOKVTTEL O TNV TPOEEOPAN O
TOV  ovopevopevov  kabapmv ypnuatopodv amd T picbwon Tov akwvitov (nAadn TV
EVOTOLEVOLGMV TOUEIOKDOV PODV UETA TNV TANPOU| OAOV TOV AEITOVPYIKOV SOTAVAOV Kol GOP®V,
OALG TPV TNV AMOTANPOUN OAVEI®MV) LE TO KOTAAANAO TPOEEOPANTIKO EMITOKIO. LTNV TEPIMTMOOT TOV
vioBetnOel KTO TPOEEOPANTIKO EMTOKIO TPAYUOTOTOLEITOL TPOEEOPANGT TOV  OVOUEVOUEVOV

kaBopadv ypnuatopo®v ard ™ picOwon tov axwviTov.

H ayopaia a&ia (V) mpoxvntel and v mopokdto eEicmon:

omov:
CFt  =KobBapég tapelaxés poég oe GUYKEKPILEVT] YPOVIKT TEPTOSO
r = [IpoeoeAntikd emTOKIO

Ta PApoto ywo tov vmoroywopd g oyopoiog a&log evog axwntov pe PBaon v pébodo

npoedpAinong ypnuatopodv (DCF) sivan Ta e€ng:
Extiuntikn mepiodog

H mepiodog and v omoia mpokHmTovy o1 TpoPArendueves xpnuotopoés opileTar amd Tov THIOo

NG EMEVOLONG. LTV TEPITTOOT| HOG, xpnooromonke pia tepiodog 11 etdv.
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2vvreleatng lposéopinons

To emrtoxio wpoeEdPAnomNg kabopiletar amd TV KOTAGTOON TNG OWKOVOUIOG OAAG KOl TIG
OTOLTAOELS €VOG HECOV EMEVOVTH G€ avAAoyov TOUmOL emevdvoels. H ev Aoyw pébodog eivar mo
a&omom and TV GUEST] KEPAANIOTOINGN GE TEPUTTMGELS TOL OEV EMAPKOVV T GLYKPLTIKG GTOLYELDL

™G ayopdc, kabmg vtoroyilet pe akpifeia Tov oTdY0 TOL EXEVOVLTN Y10 ELEVOVGELS OVAAOYOL PIGKOV.

To emtdKio Tpoe&dpAnong (discount rate) vworoyiletal amd Tov TOTO TOL capital asset pricing
model (CAPM) o¢ €€ng : R= RFR + RP, émov RFR &ivon 10 Risk Free Rate kot RP 1o Risk Premium.
Mo ovykekpéva, o RFR givar to emitokio enévovong pndevikov kvddvov kot 1o RP elvan
emumAéov amdooon mov emMINTA 0 €MEVOLTNG Yo TOV TPOGHeTO Kivouvo TOL avoAdpPavel yio va

TPUYLOTOTOWCEL TY] GUYKEKPIUEVT] ETEVOLOT).

O vroloyio oG ToV GLVVTEAEGTH TPoe&OPAN oG avayetat amd Tov akdAovBo tomo discount rate
= Etmolog Xvvieleotig Kepalatonoinong (ARY) — Etfotog Xuvteheotic AndoPeonc (depreciation)
+ Emoa Metafoln Ayopaiov A&uwv (expected growth rate) + Risk Premium tng emévdvong
(pepeyyvomnta oot & dpot picbBwonc) 6nov Emoia Metafoin Ayopaiov A&umv etvar o puBudg
avénong Tov €voikiov, Kol 0 0moiog vToloyioTnke cvuewva pe T tpoPréyelg tov IMF (October
2018), o Emolog Zuvteleomg AndoPeong (depreciation) Bo mpémel va gival o€ avTioTolyio pe TO
€100G TOV OKIVATOV Kol GTN GLYKEKPUEVN mepintmon €xel vmohoylotel 0,25% kot téhog to Risk
Premium éyel mpocdiopiotei o -0,20% vy doa axivita givar picbopéva o gtoipeieg tov Opidov
Quest. H emhoyn tov KatdAinAov tehkod cuviehest| kepoiatonoinong (exit yield), mpoxvntetl amd

T1G 0MOOOGELS OVTIGTOLY MV AKIVIT®V GY|LEPOL.

Emonpaiveror 61t €rovv mpoeEopAndel ta £500a and prebopato punviaio Kot TpoKataforikd
(in advance) petatpémovtag Tov aviiotoyo etolo cuvieheotn tpoeldeAinong (R) og punviaio pe tov

e&ne tomo: (1+R)N(1/12)-1

A&ia Metarnminong

H o&lo petondAinong oto 1éhog ¢ emévovong (petd to 11° érog) vmoAoyileton pe v
KepaAalomoinon tov ayopaiov pobopatog (ERV) e tig anattodpeveg avamposaproyEG TOV, HE TOV
KatdAAnAo cvviedeotn (amoddoomn €£000v). o Tovg okomovg TG ektipnong, vrobétovpue 6Tl TO
emoto picbopa Bo AappaveTor 6to dnvekéc.

H pébodog mpoeEdpAnone Tapelokdv podv dvvator va e£dyel a&lOmIoTO GUUTEPAGLOT KOt
AmOTEAEGUOTO, ®OTOGO YpeldleTon WOloitepn MPOGOYY OINV EMAOYN Kol KOTOYMPNON TOV
KATOAMNA®V GUVTEAESTOV Kot mopaydviov. H epappoyn tov KOTGAANA®V GUVTEAEGTMOV GTOVLG
TOPOATAVE® TOTOVG TPEMEL VO, YIVETOL LE YVOUOVO TO. SEGOUEVA TNG TPEXOVGOS TEPLOOOV, 1GTOPIKA

dedopéva oAb Ko LEAAOVTIKEG TPOPAEYELC.
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